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FROM'  YO'UK  PBESI'DIWT 


Dear  Metiters  and  Friends  of  PAN: 

As  the  year  1986  draws  to  a close,  ray  presidency  is  also  cxamipg  to  an  end.  It  has  been  three 
years  since  I assuned  the  leadership  of  PAN.  In  early  1984,  the  Pennsylvania  Association  of 
Numismatists  consisted  of  sixteen  raenher  clv4>s  centered  in  Western  Pennsylvania.  The  ix)ble  drean 
that  the  founder  of  PAN,  Samson  Paguia,  had  created  in  1978,  was  rapidly  deteriorating.  The 
association  \i«s  in  a shambles.  Its  treasury  was  dqileted  and  it  appeared  as  if  it  had  no  direction. 
Sam's  dream  was  beccming  only  a raemory. 

Faced  with  these  realities  and  uncertainties,  I reluctantly  became  president.  I wanted  to  create 
a strong  viable  organization  that  would  one  day  represent  every  section  of  the  state.  If  PAN 
was  indeed,  the  Pennsylvania  Association  of  Numismatists  as  the  name  ijiplied,  I would  want  to 
take  it  from  the  Ctiio  line  to  the  Delaware  River.  As  1986  comes  to  an  end,  we  can  sit  back  with 
the  benefit  of  history  past,  and  knew  that  my  dream  has  beceme  a reality.  However,  this  was  not 
accomplished  throu^  ny  efforts  alone.  PAN  became  a bonafide  state  organization  during  my  term 
as  president  because  of  the  dedicated  people  with  tbich  I was  to  surround  myself.  Any  successes 
that  PAN  has  had  in  the  last  three  years  are  not  mine  but  are  due  to  these  very  qpecial  people. 
Vben  tributes  are  distributed,  all  honors  must  be  bestowed  on  this  group. 

An  initial  tribute  must  be  extended  to  Samson  Paguia  who  had  the  foresight,  determination,  and 
perseverance  to  create  PAN.  Sam  had  journeyed  many  thousands  of  miles  from  his  sunny  islands 
of  Hawaii  to  Pittsburg,  to  create  an  organization  that  would  numisraatically  unite  a state  that 
was  separated  geographically,  ethnically,  and  r^ionally.  He  penned  the  constitution  and  by-laws 
that  would  govern  the  direction  of  PAN.  Sam  was  responsible  for  the  creation  of  the  prestigious 
Frank  Gasparro  and  Gilroy  Roberts  Awards.  He  created  the  PAN  journal.  The  Clarion,  and  he  became 
its  first  editor.  Working  with  elected  officials,  he  has  received  numismatic  proclamations  for 
PAN  from  local,  state  and  national  governmental  leaders.  At  the  moment,  he  is  relentlessly  vrorking 
toward  obtaining  a home  for  the  organization  to  house  its  collections  and  library. 

A very  special  tribute  must  be  given  to  Gifford  Kelly,  »bo  in  1983,  singlehandedly  gave  PAN  a 
successful  show  when  we  barely  had  an  organization.  Gifford  Kelly,  a prominent  Pittsburgh  dealer, 
early  believed  in  the  concept  of  PAN.  He  became  the  bourse  chairman  of  that  huncble  shew  at  the 
Pittsburgh  Sheraton  in  October  of  1983.  ALthou^  the  show  was  only  a minor  success  financially, 
psychologically  it  was  a stunning  victory.  Giff,  working  without  any  organizational  monies  or 
assistance,  was  able  to  stage  a one  day  affair  thereby  maintaining  the  tradition  of  an  annual 
PAN  convention  that  was  started  in  1979.  History  will  note  that  this  show  was  the  turning  point 
in  PAN's  fortimes.  It  provided  the  spark  of  enthusiasm  that  was  to  carry  the  doctrine  of  PAN 
across  the  state  of  Pennsylvania.  Gifford  Kelly  told  Sara  that  he  would  give  one  year  of  his  time 
and  talent  to  turn  the  organization  around.  He  gave  it  four  good  years,  with  each  passing  year 
being  more  successful  than  the  last.  The  October,  1986  show  in  Lancaster  vras  a fitting  climax 
to  this  man's  dedication.  The  treasury  of  PAN  went  from  zero  to  over  six  thousand  dollars  in 
those  four  years.  Financially,  Gifford  Kelly  had  carried  PAN  a long  vey. 

The  other  side  of  the  Gifford  Kelly  tribute  is  the  ackncwledgement  and  praise  that  must  be  given 
to  his  wife,  Eileen.  She  is  the  editor  of  the  organizational  journal.  The  Clarion,  and  the  secretary 
of  PAN.  The  titles  seem  sinple.  The  job  descriptions  seem  vague.  However,  there  is  nothing 
simple  or  vague  about  the  job  that  Eileen  does.  Eileen  is  the  vrorkhorse  of  the  PAN  organization. 
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Sh6  r6cords  3II  the  minutes  of  the  regional  meetings.  Slie  edits  and  distributes  the  PAN  newsletter. 
She  accepts  and  responds  to  all  correspondence.  All  news  releases  sent  to  The  Numistmtist,  Coin 
World,  or  Nunnismatic  News  are  penned  by  Eileen.  Lf  anyone  should  ever  be  honored  for  any  Icind 
of  minismatic  award,  it  has  to  be  Eileen  Kelly. 

A tribute  nust  be  extended  to  the  PAN  treasurer,  Chester  Trzcinski.  Although  it  has  been  said 
before,  it  bears  rep)eating— Chet  keeps  a set  of  books  like  a Wall  Street  accountant.  Before  Chester 
became  treasurer,  the  organization  had  no  meaningful  records.  Initially,  he  attempted  to  make 
sense  of  the  fragjnented  accounts  that  he  had  inherited.  In  the  last  three  years,  he  has  balanced 
every  ledgpr  sheet  for  which  he  was  responsible.  Whenever  PAN  vss  striving  for  its  non-profit 
status,  the  Internal  Revenue  Service  required  ccpies  of  the  organization's  ledgpr  sheets  for  the 
past  three  years.  Whatever  the  federal  gpvemment  required,  Chester  furnished.  The  IRS  accq>ted 
his  forms  without  reservation.  He  was  a very  inportant  reason  for  PAN  being  granted  its  non-profit 
status. 

Another  special  tribute  has  to  be  extended  to  my  close  friend,  Ra^nond  Rennick.  Ray  has  been 
at  my  side  from  the  start  of  my  presidency.  He  has  served  as  my  first  vice-president  and  vice- 
president  of  Western  PAN.  When  we  decided  to  take  the  organization  statewide,  Ray,  Sam  Paguia 
and  I made  the  initial  trip.  We  traveled  to  the  Ctentral  Pennsylvania  Numismatic  Association  show 
at  the  Treadway  lim  in  Lancaster.  After  this  early  trip,  Ray  arxl  I made  other  trips  to  other 
shows  in  other  cities  across  the  state  attempting  to  spread  the  PAN  gospel.  Ray  was  always  with 
me,  supporting  me  in  my  darkest  hours.  For  the  last  three  years,  he  has  worked  tirelessly.  He 
has  COTxjucted  meetings  in  my  absence.  He  has  written  nunnerous  articles  for  the  PAN  journal. 
At  the  convention  shows  he  has  taken  care  of  the  numismatic  ejdiibits  and  the  educational  seminars. 
He  has  done  all  the  little  tasks  that  had  to  be  done  to  ensure  a successful  show,  arxi  he  did  them 
without  ejqjecting  any  special  notice  or  fanfare. 

An  important  nunismatic  tribute  has  to  be  exterxied  to  Jchn  Eshbach.  Jchn  is  an  American  Nunoismatic 
Association  District  Representative.  He  is  very  active  in  the  Red  Rose  Coin  Cli±>.  He  was  the 
founder  of  the  Central  Pennsylvania  Numismatic  Association.  When  he  led  the  CTNA  to  join  PAN, 
he  strengthened  PAN  and  spread  its  gospel  in  a single  stroke.  John  is  a devoted  numismatist  \Ak) 
exemplifies  the  gpals  and  ideals  of  PAN.  This  is  the  first  time  that  the  presidency  has  moved 
out  of  Western  Pennsylvania.  A finer  selection  than  Jchn  Eshbach  could  not  have  been  made.  His 
presidency  will  go  a long  way  toward  unifying  all  regions  of  the  state. 

A numismatic  salute  must  be  extended  to  the  two  elder  statesmen  of  the  organization,  Paul  Haleman 
and  Anthony  Almond,  Sr.  Paul  rqjresents  the  south  central  region  and  Tony  represents  the  south 
eastern.  These  fine  gentelmen  are  both  dedicated  rumismatists  and  strong  supporters  of  PAN. 

A nunismatic  salute  must  be  give  to  Robert  Matylewicz.  Bob  is  the  representative  from  the  north 
east  r^ion  of  Pennsylvania.  He  has  helped  foster  and  promote  the  ideals  of  PAN  fron  the  time 
of  the  Breezevxxxl  meeting  in  1985.  He  has  donated  considerable  amounts  of  time  and  money  to  PAN. 
At  the  convention  show  in  Lancaster,  1987,  Bob  will  be  the  show  chairman.  Vhat  John  Eshbach  has 
done  for  PAN  in  the  south  central  region.  Bob  has  done  in  the  north  east.  If  you  are  looking 
for  presidential  tinfcer  for  the  future,  look  no  farther  than  Robert  Matylewicz. 

A very  special  nunismatic  salute  has  to  be  extended  to  three  very  prominent  individuals  vAio  put 
their  fame,  their  talents,  and  their  reputations  behirri  the  ideals  of  our  young  numismatic  group. 
These  distinguished  men  are  Former  Chief  Engravers  Frank  Gasparro  and  Gilroy  Roberts  and  present 
Engraver  at  the  Philadelfhia  Mint,  John  Mercanti.  These  individuals  cannot  be  adequately  praised 
or  honored.  Their  metalic  works  of  art  will  stand  the  test  of  time.  Their  contributions  to  PAN 
will  be  everlasting.  The  Frank  Gasparro  Pennsylvania  Nunismatist  of  the  Year  Award  aixl  the  Gilroy 
Roberts  Educational  Ai>»rd  are  envied  by  every  other  nunismatic  organization  in  the  nation.  The 
banquet  presentations,  the  nunismatic  gifts,  the  trust,  and  the  support  of  John  Mercanti  has  given 
PAN  can  never  be  measured  or  adequately  repaid. 
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Bie  last  nunisnatic  slaiite  nust  be  given  to  the  general  .inerDbership  of  PAN,  the  merriber-collector. 
The  collector  is  the  quality  that  makes  PAN  unique.  Vfe  are  an  organization  of  collectors,  not 
dominated  by  big-name  dealers,  businessmen,  politicians  or  government  officials.  In  the  Pennsylvania 
Association  of  Nunismatists,  the  collector  is  king.  This  is  the  quality  that  makes  PAN  very  special. 
This  is  the  quality  that  mist  be  preserved.  The  collector  is  the  stren^t  of  the  organization. 

As  my  presidency  comes  to  an  end,  it  was  very  important  for  me  to  salute  the  individuals  that 
I was  fortunate  enough  to  assemble  around  me.  Any  successes  that  PAN  had  during  ny  adninistration 
were  due  to  the  Paguias,  Kellys,  Rennicks,  Trzcinskis,  Matylewiczs,  Halenans,  Almonds,  Eshbachs, 
the  mint  engravers  past  and  present,  and  the  individual  menber-col lectors  of  the  organization. 
Within  a f»r  short  years  no  one  will  care  to  note  or  remember  me,  but  the  gpals,  the  ideals,  and 
the  achievements  of  the  organization  will  never  be  forgotten.  The  organization  must  be  strengthened 
and  preserved.  May  it  never  be  splintered  by  regionalism,  sectionalism  or  individual  differences. 


I would  like  to  conclude  my  letter  by  tharking  everyone  with  whom  I came  in  contact  over  the  last 
three  years.  Thank  you  for  your  trust.  Thank  you  for  the  support  you  have  extended  to  me.  Thank 
you  for  the  organization  you  have  built. 


Sincerely, 


Donald  Carlucci 
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PAN  HOLDS  AWARDS  BANQUET 


PAN  held  its  7th  Awards  Banquet  on  Saturday 
evening,  October  11,  1986  in  the  Bogey 

Room  of  the  Americana  Host  Farm  Resort, 
the  sight  of  the  8th  Annual  Coin  Show  and 
Convention.  Fifty-nine  persons  atterxled. 

The  guest  speaker  was  Mercanti, 

assistant  engraver  of  the  U.S.  Mint. 
He  presented  a slide  program  on  items 
created  at  the  U.S.  mint  in  Philadelphia 
for  unkixMn  purposes  by  mostly  unidentified 
engravers. 

Through  the  generosity  of  Harry  Foremen, 
Former  Chief  Engraver  Frank  Gasparro  was 
also  present  at  the  barxpuet.  He  sjxjke 
kindly  of  his  former  pupil,  Jchn  Mercanti 
and  the  feelings  were  nutual.  Mr.  Gasparro 
presented  the  award  named  for  him  to  Samson 
Paguia  as  (Xitstarxling  Numismatist  of  the 
Year  in  PA  in  1986. 

Four  items  were  donated  to  PAN  to  be  used 
in  a fumd  raising  auction  which  followed. 
The  first  item  was  a round  plaster  plaque 
of  Frank  Gasparro  made  by  Jchn  Mercanti. 
Mortimer  Kadushin  of  Lancaster,  PA  attained 


this  item  for  his  hi^  bid  of  $220. 

The  second  item,  a large  plaster  item 
of  the  Bicentennial  Eagle  dorc  by  Frank 
Gasparro  himself,  also  went  to  Mr.  Kadushin 
for  his  hi^  bid  of  $3500.  TW>  other 
items  were  auctioned.  A three  piece 
bicentennial  set  autograpiied  by  both 
designers  went  to  Judy  McCandless  of 
Pittsburgh  for  $1^.  Margaret  Piatnek 
was  high  bidder  on  the  three  piece  set 
of  medallions  donated  by  the  Allegheny 
Kiski  Valley  Coin  Clui). 

Pictured  below  1 to  r staixling:  John 

Eshbach,PAN  President  1987  Don  Carlucci, 
PAN  President  1985&86  Frank  Gasparro 
Harry  Foreman  John  Mercanti  Samson  Paguia 
Stephen  Taylor,  ANA  VP  & first  recipient 
of  the  Frank  Gasparro  Award  Seated 
Mortincr  Kadushin 

The  new  officers  for  1987  were  installed 
by  Past  President  Don  Carluxei.  (haiiman 
of  the  Board  Sam  Paguia  gaw  out  awards 
to  those  PAN  members  who  contributed 
to  PAN  in  the  past  year  with  their  efforts. 
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EXHIBIT  WINNERS  CONVENTION  1986 


The  PAN  cxmvention  was  honored  to  have 
exhibits  by  22  eidiibitors  this  year. 
These  exhibits  were  either  competitive 
or  non-conpetitve.  The  catagories  were 
as  follows: 

(1)  Mini-eadiibit  (less  than  6 pieces) 

(2)  United  States  Coins 

(3)  Foreign  Coins 

(4)  Paper  Currency 

(5)  Medals  & Tokens 

(6)  Miscellaneous 

The  winners  in  each  catagory  are  as  follows: 


Mini-ejdiibits 

First 

Second 

U.S.  Coins 
First 
Second 
Third 

Foreign  Coins 
First 

Second 


Third 

Currency 

First 


Phil  Machonis  - 1883  Liberty 
Nickel 

Sue  DUndore  - The  First  Buffalo 
Nickel 

Jerry  Kochel  — U.S.  2<(.  Pieces 
Dick  Duncan  - The  "V"  Nickel 
Ronald  Gale  - Seated  Liberty 
Coinage 

Thomas  Sebring  — Story  of 
Lima  Coinage 

Jim  Hebei,  Jr.  - The  Great 
Great  Oak  Sheltering  her  Three 
Saplings 

Robert  Moss  - Type  Coinage  of 
Mexico 


Declaration 


Robert  W.  Ross  III 
Signing  Vignettes 
John  Morsello  - George  Washing- 
ton & the  Changing  Mint  Seal  on 
U.S.  Currency 

Ray  Rennick  — Educational  Series 
18%  Silver  Certificate 
Medals  & Tokens 


Second 


Third 


First 


Second 


Lee  Reynolds  - Romance 
of  Military  Medals 
James  Hebei,  Jr.  — (3old 
Coins  of  the  Nation  of  Ce- 
lestial Space 

Miscellaneous 

First  Lois  Morsello  - Tenino  Wooden 
Money 

Second  Ray  Rennick  - A Memorial  to 
General  Stonewall  Jackson 


Third  Jon  Hebei  - Different  Varieties 
of  Wooden  Money 
Best  of  Show 

Robert  W.  Ross  III  - Declaration 
Signing  Vignettes 
Peoples'  Choice 

Raymond  Waltz  - Currency  display 
of  two  cases  - X-Rated  Currency  and 
Religious  Currency 

The  winners  were  presented  with  their  awards 
at  the  annual  awards  banquet. 

WOODEN  MONEY  AWARD 

In  the  absence  of  Stan  Brown,  the  1986 
Wooden  Money  Award  was  presented  by 
Rusty  Bailey  of  Etters,  PA  (pictured 
below),  the  1984  winner.  LOIS  M3SELL0  of 
Havertown,  PA  was  the  1986  recipient. 


Don't  take  any  . . . 
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EARLY  STATE.  NATIONAL  AND  PRIVATE  BANKING  INSTITUTIONS  ORGANIZED  IN 
PITTSBURGH,  PA  1803-1866  by  Ray  Rennick 


EARLY  BAMONG  SYSTEM  IN  AEERICA  ESTABLISHED 

AS  we  recognize  the  year  1776  as  the  birth 
year  of  our  nation,  the  year  1780  is  recog- 
nized as  the  birth  year  of  banking  in 
America.  The  Bank  of  Pennsylvania,  founded 
in  FhiladelfAiia,  PA  in  1780  was  established 
to  finance  Georgp  Washington's  anny  during 
the  Revolutionary  War.  It  was  the  first 
bank  in  America  to  be  recognized  by  the 
Continental  Congress.  In  1782,  the  Bank 
of  North  America  was  chartered  by  the 
Confederation  Congress  and  became  the 

first  incorporated  bank  in  America.  In 

1791,  the  Bank  of  the  United  States  was 
chartered  by  the  OOngress  of  the  United 
States.  This  bank  was  also  located  in 

Ihiladelphia,  PA,  and  is  the  foundation 
of  our  cirrrent  baiJdng  system. 

ALLEGHENY  OCINIY  ESTABLISHED 

Until  1771,  all  of  western  and  southwestern 
Pennsylvania  was  included  in  the  jurisdiction 
of  a single  county,  Cumberland,  with  Carlisle 
as  the  county  seat.  In  1788,  Allegiheny 
County  was  formed  by  sub-dividing  this 
vast  parcel  of  land  (Cuonberland  County). 

PITTSBURGH— GATEWAY  TO  THE  WEST 
A fast  growing  little  village  called 
Pittsburg)i  became  the  seat  of  this  newly 
formed  county  (Allegherry  County).  Pittsburg 
later  became  a borou^  on  ^ril  27,  1794. 
Pittsburgji,  being  located  at  the  headwaters 
of  the  nd^ty  Chio  River  which  was  formed 
by  the  Alleg)ieny  arxl  Monongahela  Rivers 
soon  was  called  the  Gateway  to  the  West. 

In  1803,  our  young  nation  experienced 
an  inportant  event,  the  signing  of  the 
Louisiana  Purchase.  This  prompted  a irajor 
expansion  of  America's  soverignty,  power 
and  grcwth.  It  opened  up  migration  to 
the  interior  of  America.  One  major  route 
to  America's  New  Frontier  was  via  Pittsburg 
arxl  dcwn  the  Chio  River  to  the  mighty 
Mississippi  River  and  its  fertile  farmlands. 


THE  PITTSBURGH  BRANCH  OF  THE  BAMC  (F 
PFTWSYLVANIA  EDIMFD  IN  1803 

Before  1803  there  was  no  organized  bank 
in  the  western  part  of  Pennsylvania. 
Alor^  with  dependence  on  the  eastern  banking 
system,  the  people  relied  mainly  on  the 
barter  system  as  means  of  exchange.  The 

founding  of  the  village  of  Kittanniiig, 
north  of  Pittsburgji  on  the  Alleg)ieny  River, 
greatly  enhanced  trade  passing  throu^ 
ixsrthwestem  Pennsylvania  to  Pittsburg. 
Kittarming  was  an  Indian  village,  vAiich 
was  captured  by  Lieutenant  Colonel  John 
Armstrong  and  his  men  on  S^tenber  8, 
1756.  Fort  Armstrong  was  built  there 
to  protect  the  rrew  white  settlers.  Thus, 
Kittarmipg  became  the  county  seat  of  the 
newly  formed  county  (Armstrong  County) . 

It  was  in  the  year  1803  that  the  Bark 
of  Pennsylvania  presented  the  citizens 
of  Pittsburgji  with  a formal  proposal  to 
establish  a branch  in  the  borou^.  At 
a meeting  on  Saturday,  March  23,  1803, 

in  the  courthouse  in  Pittsburgji,  the  idea 
was  enthusiastically  received  by  the  local 
businessmen.  On  January  9,  1804,  the 

Pittsburg)i  Branch  of  the  Bark  of  Pennsylvania 
opened  for  business  in  a two  story  stone 
house  on  Second  Avenue  between  Market 
and  Ferry  Streets  in  the  center  of  the 
business  district.  The  bank  flourished 
with  the  area,  providing  anple  credit 
for  the  development  arxl  growth  of  businesses 
arxl  residerx:es.  The  Pittsburgji  Brarrch 
of  the  Bark  of  Pennsylvania  was  used  exterr- 
sively  by  the  Bark  of  the  United  States 
as  an  agent  for  collecting  government 
revenues  from  the  sale  of  western  land. 

This  amounted  in  sizeable  deposits  in 
the  account  of  the  United  States  Treasury. 

PITTSBURGH  MANUFACTURING  OCMPANY  March  19, 
1810  BANK  OF  PITTSBURGH  Nov.  28,  1814 

Even  though  the  Bark  of  Pittsburg  answered 
the  initial  rieed  for  barkir^  facilities. 
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the  businessmen  of  the  area  still  desired 
an  independent  home  bank.  The  population 
of  this  little  river  settlement  had 
grown  to  almost  5,000  by  1810  and  there 
were  great  visions  of  growth. 

The  Pittsburg  Manufacturing  Company 
was  the  first  private  banking  institution 
to  organize  in  Pittsburg.  Organized 
as  an  unchartered  banking  institution 
on  March  19,  1810,  and  in  ^ite  of 
its  financial  success,  the  founders 
were  unsuccessful  in  obtaining  a state 
banking  charter  until  the  passage  of 
the  Chnibus  Act  of  1814.  Vtien  the 

formal  re-organization  of  the  bank 
was  conpleted  on  November  28,  1814, 

the  newly  formed  state  chartered  bank 
became  known  as  "The  Bank  of  Pittsburgh". 
It  was  one  of  the  forty-one  newly 
organized  banks  in  Pennsylvania  authorized 
nxJer  this  act  to  stimulate  financial 
growth  in  the  state. 

In  1866,  the  bank  became  a charter 
member  of  The  Pittsburg  Clearing  House. 
The  bank  could  have  joined  the  national 
banking  system  when  it  was  organized 
in  1863.  However,  the  bank  chose  not 
to  became  a national  bank  until  October 
23,  1899.  The  bank  received  charter 

nuiber  5225  and  National  Association 
(N.A.)  was  added  to  the  title  (Bank 
of  Pittsburgh  N.A. ).  In  1904,  the 
bank  absorbed  the  Merchants  & Manufac- 
turers National  Bank  ^13  (founded 
in  1833).  ALSO,  in  1904,  the  bank 
absorbed  the  Iron  City  National  Bank 
#675  (founded  in  1857).  The  great 
depression  of  1929-1933  was  a financial 
disaster  for  the  Bank  of  Pittsbur]^. 
On  September  21,  1931  the  bank  was 

placed  in  receivership  and  liquidated. 
It  never  reorganized,  nor  was  it  absorbed 
by  another  bank.  This  ended  a 121 
year  era  of  banking  service  as  the 
first  locally  owned  bank  in  Pittsburgh- 

FA»ERS  & MECHANICS  BANK  (1814-1818) 

The  third  bank  to  be  established  in 
the  city  of  Pittsburgh  was  the  Farmers 
& Mechanics  Bank.  It  was  located  on 


Third  Avenue  between  Wood  and  Market 
Streets.  The  bank  was  organized  in 
1814  arxl  incorporated  in  March,  1815. 
It  received  its  state  charter  in  August 
2,  1816.  Its  first  president  was  John 
Scull,  who  was  also  editor  of  the  Gazette. 
Its  first  cashier  was  Morgan  Neville. 
The  bank's  life  was  cut  short  when 
it  was  burglarized  of  $104,CXX)  by  Pluymort 
arxl  Emmons  in'  ^ril  6,  1818.  The  bank, 
stripped  of  its  funds,  was  forced  to 
liquidate  shortly  thereafter.  Banking 
insurarxie  did  not  exist  in  the  early 
days  of  banking.  Emmons  was  captured 
in  Chio  shortly  after  the  robbery  because 
a broken  1^  sustained  in  his  attempt 
to  escape  hindered  him.  He  received 
no  sentence  due  to  his  co-operation 
in  helping  to  capture  his  associate, 
Pluynoort.  However,  it  was  ten  years 
later,  1828,  before  Pluymort  was  captured. 
He  was  sentenced  to  serve  only  three 
years  in  the  new  Western  Penitentiary 
that  had  just  been  built  in  Pittsburg. 
The  original  story  tells  that  he  still 
had  $5,000  of  the  stolen  money.  If 
that  were  true,  I can't  belive  that 
the  bank  notes  would  still  be  legal 
tender. 

THE  SBOCND  BA^^C  (F  THE  UNITED  STAIES-1817 

The  fourth  bank  opened  in  Pittsburg 
in  1817  was  a branch  of  the  Second 
Bank  of  the  United  States.  It  was 
one  of  the  ei^t  branch  offices  which 
were  established  by  the  parent  bark 
in  Philadelphia,  PA.  In  the  following 
year  of  1818,  the  Pittsbur;^  branch 
of  the  BAnk  of  Pennsylvania  closed 
its  doors.  The  newly  opened  Pittsburg 
branch  of  the  Second  Bank  of  the  United 
States  had  a detrimental  effect  on 
the  profitability  of  the  branch  of 
the  Bank  of  Pennsylvania.  The  deposits 
nade  by  the  government  to  the  Bank 
of  Pennsylvania  were  transferred  to 
the  recently  opened  Pittsburg)i  branch 
of  the  Second  Bank  of  the  United  States. 

Politics  played  an  important  part  in 
the  life  and  death  of  barks.  In  1836 
Ih:esident  Andrew  Jackscxi  opposed  the 
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rer>ewal  of  the  national  charter  of  the 
Second  Bank  of  the  United  States.  The 
bank  then  secured  a state  charter  on  AL^;ust 
2,  1836.  This  gave  the  bank  a second 

lease  on  life  and  a new  title.  The  United 
States  Bank  of  Pennsylvania  (Pittsburgh 
Branch).  This  salvage  operation  was  only 
tenporary  since  it  ended  business  in  1841 
vAien  the  parent  bank  in  Riiladelpiiia  failed 
due  to  mismanagement. 

BANKING  H3USE  OF  NATHANIEL  HCLMES  (1822-1905) 

As  we  move  ip  to  the  year  1822,  we  find 
the  private  Barking  House  of  Nathaniel 
Holmes  being  organized.  Mr.  Holmes  purchased 
the  business  of  J.  and  J.  Gilmore,  a firm 
of  bankers,  and  established  a banking 
house  in  his  own  name.  It  was  located 

on  Market  Street  between  Second  and  Third 
Streets.  It  served  as  Pittsburgh's  first 
exchange  banking  house  for  exchanging 
different  bank  notes  in  circulation. 
The  currency  of  weaker  banks  traded  ar 
a discount  of  face  value.  His  sons  soon 
joined  the  banking  house  and  the  firm 
became  known  as  N.  Holmes  & Sons.  The 

firm  continued  for  many  years  after  the 
death  of  its  founder  in  1849.  It  was 

the  only  barJcing  instition  of  its  kind 
to  become  a menfcer  of  the  Pittsburh  CLearirg 
House  Association  organized  in  June,  1866. 
Ihe  N.  Holmes  and  Sons  Banking  House  remained 
independent  until  1905  v^ien  it  was  purchased 
by  the  Union  Bank  of  Pittsburgh,  PA  (0^5^705). 

PITTSBURGH  SAVINGS  FIND  OCMPANY-1832 

The  Pittsburh  Savings  Fund  Conpany  was 
founded  in  1‘832.  It  was  incorporated 
in  1834  at  viiich  time  its  title  was  chained 
to  the  Farmers  Deposit  Bankii^  Co.  It 

vas  located  on  St.  Clair  Street  near  the 
Allegheny  bric)ge.  In  1841  its  name  was 
changed  to  the  Farmers  Dqxjsit  Bank, 
capitalized  at  $500,000.  In  January, 
1865  it  received  its  national  bank  charter 
^fe85.  Its  title  was  then  changed  to  Ihe 
Farmers  National  D^sit  Bank  of  Pittsburh- 
In  1866  it  became  a charter  member  of 
the  Pittsburgh  Clear  ir^  Itouse.  In  1946 
it  purchased  the  Pitt  National  Bank  of 
Pittsburgh  (#13701).  It  developed  into 


one  of  the  most  important  banks  in  the 
city  of  Pittsburgh  until  1950  vAien  it 
merged  with  Mellon  Bank  N.A.  (#6301). 

leaiANTS  & MANUFACTURERS  BAMC-1833 

In  1833  the  Merchants  ar>d  Manufacturers 
Bank  was  organized.  It  was  closely 
identified  with  the  commercial  and  irxius- 
trial  development  of  Pittsbur]^  and  western 
Pennsylvania.  It  was  initially  located 
in  the  same  building  as  the  branch  of 
the  Second  Bank  of  the  United  States. 
It  later  moved  to  its  new  building  on 
Fourth  Avenue  in  1870.  As  a result  of 

President  Andrew  Jackson's  war  chi  this 
bark,  its  final  closing  cxx:urred  in  1841. 
Fijch  of  its  funds  were  transferred  to 
the  Merchants  & Manufacturers  Bark. 
On  December  8,  1864  it  received  national 
bank  charter  number  613  with  "national" 
added  to  its  title.  In  1866  it  became 
a charter  menber  of  the  Pittsburgji  CLearirg 
House.  Many  banks  hit  onto  hard  times 
in  the  early  1900' s.  On  February  1, 
1904  the  bark  was  plac:ed  in  voluntary 
licjuidation  and  merged  with  the  Bank 
of  Pittsburg)i  N.A.  (#5225). 

THE  PITTSBURCai  TRUST  & SAVINGS  GCMPANY-1852 

In  1852  The  Pittsburg  Trust  & Savings 
Conpany  was  formed.  The  original  trustees 
were  B.G.  Jcjnes  and  James  Lapgjhlin. 

They  later  founded  their  cwn  conpany, 
"The  Jones  & Laug)ilin  Steel  Conpany". 
In  1853  the  bark's  name  was  shortened 
to  Ihe  Pittsburgjh  Trust  Company.  With 
the  passage  of  the  National  Bankii^  Act 
of  1863,  it  had  the  hcjnor  of  becxming 
the  first  banking  institution  in  Pittsbur;^ 
to  receive  a national  bank  charter. 
In  March,  1863  the  bank's  title  was  changed 
to  The  First  National  Bank  of  Pittsburg 
under  charter  number  48.  In  1866  it 
became  a charter  member  of  the  Pittsburg 
Clearing  House.  On  June  29,  1882  the 
bank  merged  with  the  First  National  Barfc 
of  Pittsburgji  ^745.  On  June  27,  1902 

the  bank  reorganized  and  retook  its  original 
charter  number  48.  On  Ai^ust  5,  1902 

the  bank  assumed  the  Mechanics  National 
Bank  #700  by  consolidation.  On  March 
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12,  1906  the  baiik  assuned  the  Industrial 
National  Bank  #6808  by  consolidation. 
The  bark  was  placed  in  voluntary 
liquidation  and  consolidated  with  the 
Second  National  Bank  of  Pittsburg 
#252  on  ^ril  18,  1913. 

CITIZENS  EEPOSIT  BAMC-1852 

Also  in  1852  another  bark  was  bom. 

The  Citizens  Deposit  Bank  was  formed 
and  received  its  state  charter  on  ^ril 
29,  1853.  In  1857  its  name  was  changed 
to  The  Citizens  Bank.  On  Decenber 
10,  1864  it  received  national  bank 

charter  #619.  Its  title  was  changed 
to  The  Citizens  National  Bark  of 
Pittsburg.  On  July  23,  1902  the  bank 
was  placed  in  voluntary  liquidation 
and  was  purchased  by  Union  Trust  Conpany, 
owned  by  the  Mellon  Bank  N.A. 

PITTSBURGH GATEWAY' TD  THE  WESTERN 

BUSINESS  WOOD 

The  year  1853  marked  the  first  fifty 

years  of  banking  in  Pittsburgh.  Banking 
grew  with  the  economical  growth  of 
the  area.  Pittsburgjb,  known  as  "The 
Gateway  to  the  Wbst"  was  now  becoming 
known  as  'The  Gateway  to  the  Western 

Business  World".  The  industrial  revolu- 
tion of  the  pre-Civil  War  period  resulted 
in  an  increased  population  and  great 
economic  growth  for  Pittsburg^.  This 
fact  is  reflected  by  the  establishment 
of  nine  new  banks  between  1852  and 
1859.  Businessmen  desirir^  to  form 
their  own  bank,  required  only  an  initial 
capital  investment  of  $25,000  to  receive 
a state  bank  charter.  The  adversity 
of  the  Civil  War  was  also  a contributing 
factor  in  continuing  growth.  The  founding 
of  a major  steel  mill  by  Mr.  B.G.  Jones 
and  Mr.  Janes  Lap^lin  created  new 
jobs  in  all  industries,  especially 
the  coal  industry.  Pittsburg  became 
known  as  "Steel  Town"  and  retained 
its  nickname  until  the  renaissance 
of  the  1950' s initiated  by  Mayor  David 
Lawrence.  The  continuing  industrial 
revolution  between  1853  and  1866  reflected 
the  area's  population  and  economic 
growth  with  the  establishment  of  20 
new  banks  and  many  other  limited  banking 
institutions  in  the  city. 


DCLLAR  SAVINGS  BANK-1855 

In  1855  the  Dollar  Savings  Bank  was  formed. 
It  is  still  in  business  operating  under 
its  original  state  charter  with  many  branch 
offices  in  the  greater  Pittsburg  area. 
It  never  chose  to  become  a national  bank 
after  the  passage  of  the  national  bank 
act  of  1863. 

MECHANICS  BANK-1856 

In  1856  the  Mechanics  Bank  was  established 
under  a state  charter.  On  January  11, 
1865  it  became  a national  bank  under  charter 
nunber  700.  However,  on  August  5,  1902 
it  mergpd  with  the  First  National  Bank 
of  Pittsburgh  charter  mnber  2745  (#48). 

ALLEGHENY  SAVINGS  BANK-1857 

The  Alle^tieny  Savings  Bank  received  its 
state  charter  in  1857.  Research  data 

indicates  that  the  bank  was  still  in  business 
as  late  as  1963.  More  data  is  needed. 

IRCN  CITY  BANK-1857 

ALSO  in  1857  the  Iron  City  Bank  was  founded 
with  its  state  charter.  On  Decetiber  31, 
1864  it  was  reorganized  as  The  Iron  City 
National  Bank  under  charter  #675.  Cki 
February  1,  1904  it  was  placed  in  voluntary 
liquidation  and  merged  with  the  Bank  of 
Pittsburgh  N.A.  (#5225). 

DIAM3®  SAVINGS  lNSnTUnCN-1857 

The  year  1857  was  a good  year  for  banking. 
The  Diamond  Savings  Institution  was  formed 
in  that  year.  In  1859  it  received  a state 
charter  with  its  title  changed  to  Union 
Bkir^  Conpany.  On  January  12,  1865  it 

was  reorganized  as  the  Union  National 

Bark  of  Pittsburgh  under  charter  nunber 
705.  Today,  it  has  many  branch  offices 

in  the  surrourxiing  Pittsburg  area. 

FORT  PITT  BANK-1859 

Usirg  the  old  Pittsburgh  name.  Fort  Pitt 
Bank  was  organized  under  state  charter 
in  1859.  Most  barks  converted  over  to 
the  national  barking  system  shortly  after 
its  introduction  in  1863.  Hcwever,  the 
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Fort  Pitt  Bank  did  not  choose  to  become 
a national  until  March  6,  1879  under 

charter  #2415.  The  baric  failed  and 
was  plac:ed  in  receivership  in  Decanter 
7,  1907. 

LRCN  CITY  TRIKT  GCMPANY-1859 

Another  bank  chose  to  use  the  name  "Iron 
City"  and  was  organized  in  1859.  It 
received  its  national  bank  charter  #252 
on  February  13,  1864,  with  its  title 

changed  to  The  Secx>nd  National  Bank 

of  Pittsburgh.  After  several  title 

changes  during  the  next  one  hundred 
years,  its  title  finally  changed  to 
The  Pittsburgh  National  Bank  in  1959. 
The  parent  banking  institution  is  still 
in  business  with  many  branch  offices 

throughout  western  Pennsylvania. 

ALLEGHENY  BANK-1861 

The  Alle^ieny  Bank  received  its  state 
charter  in  1861,  then  its  national  charter 
(#722)  on  January  16,  1865.  Due  to 

bad  ecxmcmic  times,  it  was  plac:ed  in 
rec:eivership  on  May  18,  1906. 

fHmttitmmmmHmmmim 

1987  GILHDY  RCBEKTS  AWARD 

Fran  Delissio,  chairperson  of  the  'Tlilroy 
Roberts  Outstanding  Numisnatic  Educational 
Awarcf'  for  the  year  of  1987  is  now  accept- 
ing nominations  for  this  award.  The 
deadline  for  nominations  will  be  July 
31,  1987.  Nominations  nust  be  made 

by  this  date  so  that  enough  time  will 
be  allcK^d  to  ^lect  the  winner  and 
order  the  plaque  with  the  proper  inscrip- 
tion to  be  presented  at  the  9th  Annual 
Afcrards  Banquet.  The  cjualifications 
are  cjuite  simple  and  have  been  recently 
clarified  by  Mr.  Frank  Gasparro  himself. 
The  winner,  therefore  all  nominees, 
must  have  to  have  contributed  to  the 
advancement  of  numismatics  through  lectur- 
ing, personal  appearances  before  mEmber 
clubs  and  the  public-^t-large,  and  by 
the  publication  of  articles  in  the  Clarion, 
PAN's  official  jcximal. 

Send  a resume  of  the  nominee  to: 

Frances  Delissio 
16%  Monongahela  Avenue 
Pittsburg,  PA  15218 


PAN'S  NEWEST 

MEMBERS 

Harvey  L.  Rose 
P.O.  Box  2726 
El  Cajon,  CA  92021 

r_86-429 

Thomas  H.  Sebring 
Berwyn,  PA 

R-86-430 

Richard  B.  Duncan 
Lancaster,  PA 

R-86-^31 

Harry  Welber 
750  June  Street 
York,  PA  17404 

R-86-432 

Reger  Ferretti 
Old  Forge,  PA 

R-86-433 

Edward  S.  Miller 
Pittston,  PA 

it-86-434 

Efel  Moyer 

787  Null  Road 

New  Cunoberlarxl,  PA  17070 

R-86-435 

Bruce  K.  Home 
P.O.  Box  29 
Stevens,  PA  17578 

R®6-436 

DOnil  N.  Lee 
Box  430 

Clifford,  PA  18413 

R-86-437 

Ralph  S.  Mills  Jr. 

202  W.  Chestnut  Street 
Lancaster,  PA  17603 

R-86-®8 

Harry  J.  Foreman 
Box  5756 

Phi  lade  Ijiiia,  PA  19120 

R-86-439 

Gr^  ^)essard 
RD  #5  Box  54® 

Mt.  Pleasant,  PA  15666 

R-86-440 

Donald  Gill  Jr. 

13  Austin  Road 
Wilmington,  IE  19810 

R®6-441 

Jehn  Depp 

Pittsburgh*  PA 

R-86-442 

Alan  Strieker 
P.O.  Box  176 
Venetia,  PA  15367 

R-«6-443 
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MORE  NEW  PAN  MEMBERS 


Raymond  B.  Greiman 
Ethel  V.  Greiman 
1424  Wbgan  Road 
York,  PA  17404 


James  E.  Tenplin 
Orpha  B.  Tenplin 
400  Willow  Street 
Lebanon,  PA  17042 

Neil  F.  College 
42  Hitz  Lane 
Elizabethtown,  PA  17022 


R-86-Vt4 

R-B6-4^5 


R-86-4!»6 

R-86-447 


R-86-4!i8 


Mark  Hotz  R-86-449 

P.O.  Box  45 

Brooklarxiville,  M)  21022 


FRANK  GASPARRO  AWARD 


Dear  Fellow  Menfcers  of  PAN, 

I have  selected  a ccranittee  for  the  purpose 
of  selecting  a suitable  recipient  for 
the  Frank  Gasparro  Award  for  1987.  The 

cannittee  consists  of  Judy  McCarxlless, 
Donald  Hastie,  Bertie  Rermick,  Mortimer 
Kadushin,  Wbrren  Bailey  and  Anthony  Swiatdc. 

The  qualifications  for  this  award  are 
as  follows: 

1 . Mertber  in  good  staixiing  during  the 
current  year 

2.  Pronotes  Pennsylvania  NunLsmatics 

A.  locally  B.  state-wide  C.  nationally 
D.  internationally 

3.  Promotes  numismatics  through  A.  writing 
articles  for  piblic  consuiption  B.  sharing 
nunismatic  knowledge  with  fellow  colleagues 

4.  Actively  participates  in  National 
Coin  Week  Activities 

5.  Actively  participates  in  PAN's  activities 

6.  Exhibits 

7.  Brings  recognition  to  the  Association 

8.  Actively  recruits  for  the  Association 

We  are  now  in  need  of  nominations.  Everyone 
ibo  is  a menber  of  PAN  may  nominate  for 
this  prestigious  award.  These  nominations 
must  reach  me  by  July  15,  1987  so  a vote 
may  be  made  and  the  award  prepared  for 
the  Annual  Awards  Banquet  in  October. 


This  is  your  chance  to  nominate  some 
deserving  person  and  by  participating 
help  PAN  to  grow.  So,  please  send  me 
your  nominations  as  soon  as  possible. 

Let's  make  this  year's  award  an  exciting 
one.  Get  out  there  and  noroinate  for 
PAN's  most  prestigious  award. 

I'll  be  waiting  to  hear  from  you. 


Lawrence,  PA  15055 
OBITUARY 

PAN  menber  Dr.  John  A.  liiscalus  died 
of  cancer  in  Montgomery  Hospital  in 
Nbrristown,  PA  on  Novenber  24,  1986. 

Dr.  Muscalus  was  bom  May  15,  1909, 

in  Shenandoah,  PA.  He  received  his 
doctorate  from  the  University  of  Pennsyl- 
vania in  Philadelphia  writing  his  PhD. 
thesis  on  the  "History  of  Early  American 
Banking  and  County  Script".  In  his 
lifetime  Dr.  Muscalus  contributed  more 
than  300  books,  pjamphlets,  and  pjeriodical 
features  on  his  favorite  subject,  papier 
money  of  the  United  States. 

Dr.  Hjscalus  will  long  be  remenbered 
tor  his  sharing  of  his  love  with  other 
nunismatists  and  syngraphists. 

ififiiiiitmiffiimmiiim 

PAN  SBCREEARY/OO-EDITl*  RESIGNS 

It  was  with  deep  regret  that  PAN  secretary 
of  the  past  four  years  and  co-editor 
of  the  PAN  journal  for  the  past  year, 
Eileen  K.  Kelly,  resig?ied  her  positions 
effective  inmediately.  Eileen  sighted 
piersonal  reasons  involving  health, 
business  and  partial  relocation  for 
her  resignation. 

Gifford  Kelly,  Eileen's  husband,  also 
relinquished  his  job  as  bourse  chairman 
of  the  annual  convention  and  coin  shew 
sitting  the  same  reasons. 

Chet  Trzeinski  also  resigned  as  co-editor. 
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TWO  FORMER  CHIEF  ENGRAVER  SOUVENIR  CARDS  FOR  SALE  BY  PAN 

(Pictured  in  reduced  size  below.) 


PAN  is  offering  for  sale  approximately  200  sets  of  souvenir 
cards  honoring  our  two  past  chief  engravers  on  the  anniversary 
of  their  birthdays. 

Each  card  measures  8^  inches  wide  by  5^  inches  deep.  Each 
is  enclosed  in  an  envelope.  To  order  your  set  make  a check 
out  to  PAN  for  $2.50  per  set  and  send  it  to: 

Chester  Trzcinski  306  Old  Lesnett  Road  Pittsburgh,  PA 
15241.  Order  yours  soon.  It's  first  come,  first  served. 


Souvenir  Card 
In  Honor 
...  of-  ^ 

Gilroy  Roberts^ 

f ^fzNinth  Chief  Engraver'§^\\ 
i»'<.  the 

? ' Unit^  States  Mint 
■ 19^1964;^ 

Arini^saryfc^ 
'^'^Birthday--^ 

March  11,1 905 

PENNSYLVANIA  ASSOCIATION 
OF  NUMISMATISTS 


Souvenir  Card 
In  Honor 


PENNSYLVANIA  ^ 


I ASSOCIATION 


OF  NUMISMATISTS 
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SHOW  FIKAI^IAL  REPORT  1986 


Credit 

Debit 

Balance 

1 

Show  Deposit  - Return 

$ 500.00 

$ 500.00 

$ .00 

2 

Loan  - Return 

500.00 

500.00 

.00 

3 

Bourse  Fees 

66  $125.00 
6 (g  25.00 

8,250.00 

150.00 

8,400.00 

4 

Exhibit  Trophies 
Red  Rose  C C 

100.00 

221.22 

(121.22) 

5 

Room  Reservations 
Refund 

150.00 

150.00 

.00 

6 

Case  Deposits 
Refunds 

120.00 

70.00 

50.00 

7 

Donations  at  Show 

48.18 

48.18 

8 

Advertising 

2,754.40 

(2,754.40) 

9 

Show  Woods 

109.50 

(109.50) 

10 

Postage  (Coin  Dealer) 

42.25 

(42.25) 

11 

Host  Farm 

2,703.00 

(2,703.00) 

12 

Security 

1,600.00 

( 1,600.00) 

13 

T V Camera 

69.00 

(69.00) 

14 

Hisc  Expenses 

61.64 

(61.64) 

1 

$9,818.18 

$8,781 .01 

$1,037.17 

Giff 

Kelly  Bourse  Chairman 

r 

^ r f 1 

Chet 

Trzcinski 

Treasurer 
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i' T’ C ! ' T for  19S6 


Credi t 

Debi  t 

Balance 

1 

Individual  Dues 

? 709.00 

5;  709.00 

2 

Club  Dues 

140.00 

15.00 

125.00 

7 

y 

1985  Show 

293 . 1 3 

293.13 

4 

hest  -af fie- Auction  67.00 

67.00 

c; 

T P C lost  check 

25.00 

25.00 

6 

'•'oods  ’‘'edals 

18.50 

19.50 

7 

B.oberts  Plaque 

BOA  ..00 

(30A .00) 

8 

fewsletter 

514.21 

( 51 A.21 ) 

9 

’^'’embership  Cards 

138.21 

(138.21 ) 

10 

Secretary  Advance 

100.00 

(100.00) 

1 1 

Journal  ^'ailing 

I5A.56 

(154.56) 

12 

T'^eeting  Room 

75.00 

(75.00) 

1 3 

yisc  Postage 

137.99 

(137.99) 

14 

Bank  Interest  - Service  22.39 

22.38 

.01 

15 

Donations 

60.00 

50.00 

10.00 

16 

Photos 

8.15 

(B.15) 

17 

Journal  Ads  Print 

85^.25 

1,466.30 

(612.05) 

1 8 

1986  Show 

1,037.17 

1,037.17 

19 

1*987  Show  Deposit 

500.00 

(500.00) 

20 

Banquet 

20.05 

20.05 

21 

yisc  Expenses 

21.86 

(21.86) 

22 

Conv  Auction 

3,900.00 

3,900.00 

57,146.49 

$•3,507.66 

53,638.83 

Balance  from  1986 

$3,638.83 

Balance  from  1985 

574.48 

Balance  Jan  1,  198?  $4,213,51 


Chet  Trzcinski  Treasurer 
Don  Carlucci  President 


Sam  Faguia  Chairman  of  iioard 


DISBURSEMENT  of  FUNDS  sa  of  JANUARY  1,  198? 


Money  Fund  at  Mellon  Bank  i- 3,922.39 
Checking  Account  at  Mellon  Bank  233.80 
Cash  on  Hand  52.12 
Checks  on  Hand  5.00 


Total  Balance  January  1,  1987  ^4, 213. 31 


life  Fund  as  of  January  1,  1987 


Credit  Detit 


? a 1 a n c e 


1 Balance  from  1986 

2 Paid  Member  Dues  86 

3 I ife  Member  Cards 

4 New  T ife  Member  Dues 

5 life  Fund  Interest 


81,630.27 


400.00 

101.40 


il ,630. 27 

85.00  (85.001 

6.^6  (6.^6) 

400.00 

101.^0 


82,1  ■^1.67  7 91.  ■^6 


• 2, 04  0.  -^1 
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Do  you  know  what  PA  coin 
club  has  an  average  of  SO 
persons  per  meeting? 

Has  lots  of  Junior  members 
some  of  whom  give  programs? 

Has  been  a club  for  over  25 
years ? 

Is  a charter  member  of  PAN 
and  thinks  you  should  Join 
too? 

WHO  IS  THIS  GREAT  CLUB? 

SOUTH  HILLS  COIN  CLUB 
BETHEL  PARK,  PA 


Our  state  is  the  KEYSTONE 
STATE.'  Make  PAN  the  best 
* state  organization  ever.' 


I 

I 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

Y 

I 

❖ 

X 


(^aCh 


RECOMMENDS 

THE  FULL  COOPERATION  & SUPPORT 
OF  EVERYONE  FOR 
PENNSYLVANIA  ASSOCIATION 
OF 

NUMISMATISTS 


SALUTES 

Pennsylvania 
jAssoc.  OF 
I Numismatists 

ON  OU  R SO^^ANNI  VE  RSA  RY 

1956 I 9861 


PAN  JOURNAL 
"THE  CLARION" 


NEEDS  YOUR  HELP 


IT  NEEDS  YOUR  CLUB  NEWS 
YOUR  NUMISMATIC  ARTICLES 
YOUR  SHOW  ANNOUNCEMENTS 

AND  YOUR  ADVERTISING 


THE  AD  RATES  ARE 

FULL  PAGE  $50.00 
HALF  PAGE  $29.00 
QUARTER  PAGE  $16.00 
EIGHTH  PAGE  $10.00 


SUPPORT  PAN.  HELP  YOURSELF. 
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Maximum  Security 

YOUR  VAULT  AMERICA 
WILL  MEET  OR  EXCEED 
BANK  SAFETY  STANDARDS 


The  vault  walls,  ceiling  and  floor  are  constructed  of  12"  thick, 
steel-reinforced  concrete. 

Before  entering  the  main  vault  area  you  must  pass 
through  a series  of  guarded,  electronically  controlled  doors 
leading  to  a “secure”  area.  Once  there,  a vault  attendant  will 
identify  you  visually,  as  well  as  by  signature  and  security- 
number.  before  escorting  you  to  your  private  vault  accommo- 
dation. Access  to  your  Vault  America  is  achieved  through 
dual  key  entry. 

To  ensure  that  only  authorized  personnel  and  clients  gain 
access  to  the  secure  areas  of  the  building,  even-  approach  is 
monitored  by  a state-of-the-art  elecUonic.  closed-circuit  secu- 
rity system. 

All  security  terminals  are  monitored,  and  all  checkpoints 
manned,  by  armed  security  personnel. 

The  vault  area  and  all  private  vault  accommodations  are 
completely  fire  resistant,  and  media  storage  areas  are  further 
protected  by  a waterless  Halon  fire  suppression  system. 

Vault  America  offers  catalogued  media  storage  for  com- 
puter tapes.  Bonded  pick  up  and  deliver’  sei-vice  is  provided  at 
a scheduled  cost. 

Temperature  and  humidity  are  controlled  throughout  the 
facility  to  maintain  a perfect  atmosphere  and  assure  ma.ximum 
protection  for  valuables  susceptible  to  climate  variations. 

There  is  one  other  advantage  to  safekeeping  your  valu- 
ables with  the  maximum  security  of  Vault  America:  you  can 
qualify  for  insurance  savings  of  up  to  70  percent. 


VAULT  AMERICA 

1742  Washinston  Road  833-7233 

Pittsburgh,  Pennsylvania  15241 


